Microeconomics-I1

Time : Three Hours =~ Maximum Marks : 70
Note : Attempt Five questions in all, selecting one
question from each Unit. Q. No. 1 is
compulsory. All questions carry equal marks.
1. (i) Features of duopoly
(ii) Saddle point solution
(ii1) Limit price
(iv) Quasi rent
(v) Public Goods
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the theory of games in context of two
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Unit 11

4. Explain balance growth rate minimization by

5. Discuss behaviouralist model of Cyert and
March.

Unit ITI

6. Explain liquidity preference theory of interest
In detail. What do you mean by liquidity trap ?
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~ Explain monopoli stlc cnnmpeutori in
1 CUS tha :stat% of equilibrium in this sm%n lion

of firm and group.

Pareto's optimality is necessary but not
sufficient condition for social welfare
maximization. Elaborate the significance of

compensation principal in this regard.

b

(Hindi Version)
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